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W DSPK & ASSOCIATES
CHARTERED ACCOUNTANTS

Station Square, O.T. Road, Balasore-756001, Odisha, India

Phone : (06782) 265827, Mob: 9437061827, 9348922268

E-mail: dspkandassociates@gmail.com / dspkbalasore@gmail.com
Website : www.dspk.in

INDEPENDENT AUDITORS’ REPORT
To,
The Members of SRINIX COLLEGE OF ENGINEERING

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of “SRINIX COLLEGE OF
ENGINEERING”, At: Ranipatna, Srikanthapur Dist: Balasore, Odisha-756001, which
comprise the Balance Sheet as at 31stMarch, 2025, the Statement of Income and Expenditure
for the year ended on 31t March, 2025, and notes to the financial statements including a
summary of significant accounting policies and other explanatory information (herein after
referred to as “Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to
us, the accompanying financial statements for the year ended 31st March, 2025 give a true
and fair view in conformity with the accounting principles generally accepted in India of the
state of affairs of the Society as at 31st March, 2025 and its surplus for the year ended on that

date.

Basis for Opinion

We conducted our audit in accordance with standards of auditing issued by the Institute of
Chartered Accountants of India. Our responsibilities under those standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements Section
of our report. We are independent of the Society in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion on the

financial statements.

Emphasis of Matter

We draw our attention to the followings:

Note No: 2.10(2) regarding balances of Unsecured Loan, Current Liabilities, Investments,
Loans & Advances and Security Deposits.

Our opinion is not modified in respect of these matters.
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Website : www.dspk.in

Phone : (06782) 265827,

Management’s Responsibility for the Financial Statements
cial statements that give a

financial performance of the Society in accordance
with the accounting principles generally accepted in India, This responsibility also includes
maintenance of adequate accounting records for safeguarding of the assets of the Society
reventing and detecting frauds and other irregularities, selection and application of
licies, making judgments and estimates that are reasonable and
Jementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring that accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fare view and are free from material misstatement whether due to fraud

The Management is responsible for the preparation of these finan

true and fare view of the state of affairs,

and for p
appropriate accounting po

prudent, and design, imp

Or error.
assessing Society’s

In preparing the financial statements, management is responsible for
rn, disclosing, as applicable, matters related to going

ability to continue as a going conce
concern and using the going concern basis of accounting unless management either intends
to liquidate the Society or to cease operations, or has no realistic alternative but to do so.

The management is responsible for overseeing the Society’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

bout whether the financial statements as a

Our objective are to obtain reasonable assurance a
and to issue an

whole are free from material misstatement, whether due to fraud or error,
opinion. Reasonable assurance is a high level of assurance,

auditor's report that includes our

but is not a guarantee that an audit conducted in accordance with SAs will always detect a

material misstatement when it exits. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected
the basis of these financial statements.

to influence the economic decisions of users taken on
As a part of an audit in accordance with SAs, we exercise professional judgment and

Maintain professional scepticism throughout audit. We also:
f material misstatement of the financial statements, whether
d perform audit procedures responsive to those risks, and

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations , or the override of internal control.

Identify and assess the risks o
due to fraud or error, design an

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing

an opinion on the effectiveness of Society’s internalcontrol.
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SRINIX COLLEGE OF ENGINEERING
RANIPATNA, SRIKANTHAPUR

BALASORE ,0ODISHA-756001
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BALANCE SHEET AS AT 31ST MARCH, 2025

~ S

e AS AT AS AT
SLNO [PARTICULARS le) (; 3 31 MARCH,2025 31 MARCH, 2024
- (Amount In ) (Amount In %)
1 2 3 4
1. |SOURCES OF FUNDS:
@) |NPO Funds
@) Unrestricted Funds
General Fund 3 9,36,97,927.00 8,43,45,461.00
9,36,97,927.00 8,43,45,461.00
() |Current Liabilities
(@)  |Short-term borrowings 4 1,12,77,123.00 1,17,58,326.00
()  |Other current liabilities 5 70,16,618.00 84,57,006.00
1,82,93,741.00 2,02,15,332.00
TOTAL: 11,19,91,668.00 10,45,60,793.00
IL APPLICATION OF FUNDS:
(1) |Non-Current Assets
(a) |Property ,Plant & Equipment
(i) Property ,Plant & Equipment 6 8,26,76,140.00 8,12,86,622.00
(i1) Capital work in progress 6 3,44,120.00 -
(b)  |Other non-current assets 7 53,71,472.00 50,54,613.00
; 8,83,91,732.00 8,63,41,235.00
2) Current Assets
(@) |Cash & bank balances 8 2,08,83,710.00 1,62,48,180.00
(b)  |Short Term Loans and Advances 9 27,16,226.00 19,71,378.00
' 2,35,99,936.00 1,82,19,558.00
TOTAL i 11,19,91,668.00 10,45,60,793.00

L'he accompanying notes are an integral part of the financial statements
[n terms of our report of even date attached herewith

for DSPK & ASOCIATES
Chartered Accountants

CA. P.K. PANDA,FCA

(Partner)

Membership No: 058417
UDIN: 25058417BMIKMX1620

Place:Balasore
Date: 22.08.2025
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President
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